
Premier Balanced Fund  
Private Client Sub-Fund (€)

Investment Objective
The investment objective of the Private Client Sub-Fund is to achieve medium to long term 

capital growth in excess of that available from bank and building society deposits through 

investment in a diversified and balanced portfolio of investments, accepting a medium level 

of risk.

Investment Strategy
The second quarter of 2013 has been dominated by Quantitative Easing (QE). After a 

hesitant start equities rallied substantially, buoyed by the prospect of further monetary 

easing but finished the quarter nervously and well off their highs, following Fed Chairman 

Ben Bernanke’s comments concerning early tapering and as a result, the MSCI World Equity 

Index fell 2.6% in June but was largely unchanged on the quarter.  In the US, the economy 

expanded by 2.5% annualised and unemployment fell to 7.6% but somewhat perversely, the 

labour participation rate fell to 63.3%, its lowest level since 1979. More good news came 

from the continued recovery in the housing market and a pick-up in consumer spending.  

The S&P 500 rose 2.36% during the quarter despite falling 1.5% in over the month of June. 

European data was not as encouraging as unemployment increased to a new high of 12.1 

and further political issues in Portugal led to an equally sharp fall towards the end of the 

quarter. In June the MSCI Europe Index fell 5.9% whilst for the quarter it was off 1.41%.  

(continued overleaf)
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Fund Description
The Fund is an open ended  

investment company incorporated 

in the Isle of Man and designed  

for qualified investors.

Fund Facts: 30th June 2013
Launch date: March 2005

Fund type:  
Isle of Man Qualified Investor

Base Currency: Euro

Sector Classification: 
Multi-Asset Class Multi-Manager

Investment Manager: 
Canaccord Genuity Wealth 

Management

Last Price: €0.86

Min Investment: €10,000

Trading Frequency: Monthly

Annual Management Fee: 1.50% 

Gross Target Return:  
3 month Euro Libor +2%

ISIN Code: GB00B05JWG12

Sedol Code: B05JWG1

Ticker symbol: PRBAPREIO

 Fixed Interest 33

 Equities 43

 Other Assets* 21

 Cash 3

* Other Assets include Hedge funds, UCITS111 funds, 

Commodities and sector specific funds

Fund Performance
Canaccord Genuity Wealth Management took over the investment management on 31/12/08 

-5%

0%

5%

10%

15%

20%

D
ec 08

M
ar 09

Jun
 09

Sep 09

D
ec 09

M
ar 10

Jun
 10

Sep 10

D
ec 10

M
ar 11

Jun
 11

Sep 11

D
ec 11

M
ar 12

Jun
 12

Sep 12

D
ec 12

M
ar 13

Jun
 13

NAV Return Target Return

The chart above shows fund performance since Canaccord Genuity Wealth Management took over the investment 
management of the fund on 31/12/08; however the table below shows the Fund performance since inception.

1 Month 3 Months 1 Year 3 Years Inception

NAV Return -3.14% -3.36% 2.49% 2.73% -13.60%

Target Return 0.19% 0.56% 2.36% 8.98% 50.47%

Asset Allocation (%) Top Holdings (%)

Schroder Global Inflation Linked 7.58

Man Inv AHL Diversified 5.79

F&C Warrior B 5.36

Blackrock UK Alpha 4.24

Polar Capital Healthcare 3.88

Threadneedle Euro High Yield 3.87

Findlay Park American 3.57

British Telecom 6.5% 2015 3.27

Blackrock European 2.91

M&G UK Select 2.90



Premier Balanced Fund Private Client Sub Funds (€)

Investment Strategy (continued)
The UK the economy did avoided a triple dip recession by 

growing 0.3% in Q1 2013 and this in turn helped the equity 

market which rose for 12 consecutive months to the end of 

May before falling 5.5% in June. Japan continued to respond 

to “Abenomics” with the Nikkei rallying nearly 10.3% on the 

quarter, although it was largely unchanged for June. In Asian 

and Emerging markets equities, generally lost ground with 

falling commodity prices, a strong US dollar and some growing 

concern about Chinese growth prospects all taking their toll 

on sentiment. Gold continued its recent decline falling towards 

US$1220 oz. 

The perverse nature of equity markets has been very much 

in evidence recently with equities rallying on poor economic 

news (as this implies a continuation or even an increase in 

the level of quantitative easing) and falling on strong data due 

to the inverse i.e. an earlier than expected “tapering”. Whilst 

we believe this is evidence of the fundamentally fragile nature 

of this increasingly mature rally, we cannot help but feel that 

markets have overreacted to the recent Fed statements. 

This document is for information only and is not intended as an offer or 

solicitation to buy or sell investments or related financial instrument. It is 

directed at experienced investors only. This document has no regard for 

the specific investment objective, financial situation or needs of any specific 

person or entity. Investments involve risk. The investments discussed in 

this document may not be suitable for all investors. Investors should make 

their own investment decisions based upon their own financial objectives 

and financial resources and, if in any doubt, should seek advice from an 

investment advisor. Past performance is not necessarily a guide to future 

performance and an investor may not get back the amount originally 

invested. Where the investment is made in currencies other than the 

investors base currency, the value of those investments and any income 

from them will be affected by movements in exchange rates. This effect 

could be unfavourable as well as favourable. Levels and bases for taxation 

may change. The information given is believed to be correct but cannot be 

guaranteed and opinions constitute the judgement of Canaccord Genuity 

Wealth Management which is subject to change. Canaccord Genuity Wealth 

Management does not make any warranties, express or implied, that the 

products, securities or services advertised are available in your jurisdiction. 

According, if it is prohibited to advertise or make the products, securities 

or services available in your jurisdiction, or to you) by reason of nationality, 

residence or otherwise. Such products, securities or services are not directed 

at you. For Guernsey, Isle of Man and Jersey: this document is issued by 

Canaccord Genuity Wealth (International) Limited (“CGWI”) which is licensed 

and regulated by the Guernsey Financial Services Commission, the Isle of 

Man Financial Supervision Commission and the Jersey Financial Services 

Commission and is a member of the London Stock Exchange and the 

Channel Islands Stock Exchange. CGWI is registered in Guernsey and is a 

wholly owned subsidiary of Canaccord Financial Inc. Registered office:  

2 Grange Place, The Grange, St. Peter Port, Guernsey, GY1 2QA.


